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İskenderun Demir ve Çelik A.Ş. (İsdemir) may, when necessary, make written or verbal announcements

about forward-looking information, expectations, estimates, targets, assessments and opinions. İsdemir

has made the necessary arrangements about the amounts and results of such information through its

Disclosure Policy. As stated in related policy, information contained in forward-looking statements,

whether verbal or written, should not include unrealistic assumptions or forecasts. It should be noted that,

actual results could materially differ from estimates taking into account the fact that they are not based on

historical facts but are driven from expectations, beliefs, plans, targets and other factors which are beyond

the control of our Company. As a result, forward-looking statements should not be fully trusted or taken as

granted. Forward-looking statements should be considered valid only considering the conditions

prevailing at the time of the announcement. In cases where it is understood that forward-looking

statements are no longer achievable, such matter will be announced to the public and the statements will

be revised. However, the decision to make a revision is a result of a subjective evaluation. Therefore, it

should be noted that, when a party is coming to a judgement based on estimates and forward-looking

statements, our Company may not have made a revision at that particular time. Our Company makes no

commitment to make regular revisions which would fully cover changes in every parameter. New factors

may arise in the future which may not be possible to foresee at this moment in time.

Disclaimer
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Operational and Financial Highlights

Operational Highlights 2020 2021 3M 2021 3M 2022 Change (3M)

Liquid Steel Production (000 tons) 4,973 5,770 1,439 1,359 -5.6%

Flat Steel Production (000 tons) 3,827 4,558 1,115 1,013 -9.1%

Long Steel Production (000 tons) 992 857 208 275 32.2%

Flat Steel Shipments (000 tons) 3,925 4,364 957 1,073 12.1%

Long Steel Shipments (000 tons) 1,006 846 205 258 25.9%

Financial Highlights 2020 2021 3M 2021 3M 2022 Change (3M)

Net Sales Revenue (USD mn) 2,416 4,318 755 1,122 48.6%

EBITDA (USD mn) 525 1,647 275 334 21.5%

Net Profit (USD mn) 346 765 143 191 33.6%
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Liquid Steel Production (000 tons)

2019

5,770

2020

5,840

2018

5,626

2021

4,973

Q4 2021Q1 2021

1,439 1,457 1,359

Q1 2022
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Crude Steel Capacity Utilization Ratio

3M 2022

99%

2018

100%

2017

97%

2019

84%

2020

98%

2021

92%

İsdemir
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Production (000 tons)

Slab production was included in flat production. 

980

992

857

4,558
3,827

4,529

2018

1,026

4,523

2019 2020 2021

5,509 5,549

4,819

5,415

Long Flat

208 297
275

1,115 1,140

Q1 2021 Q4 2021 Q1 2022

1,013

1,323
1,437

1,288
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Sales Volume (000 tons)

Intra-group slab sales were included in flat sales. 

919 846

2019

3,925

1,006

1,057

4,413

2018

4,517

2020

4,364

2021

5,332
5,574

4,931
5,210

Long Flat

957

205
295 258

1,331

Q4 2021Q1 2021

1,028 1,073

Q1 2022

1,162
1,323

+14.5%

Total sales volume increased by 14.5% YoY in Q1 2022.
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Net Sales Revenue (USD mn)

Intra-group slab sales revenues were included in flat

sales revenues

693
644

413

868

20202018

4,318

2,598

3,450

2,0032,258

2019 2021

3,291

2,416

2,902

Export Domestic

675
928 951

298 171

80

Q1 2021 Q4 2021 Q1 2022

755

1,226
1,122

+48.6%

Total sales revenue increased by 48.6% YoY in Q1 2022.
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EBITDA & Net Profit

572 525

2021

1,122

20192018 2020

1,647

EBITDA (USD mn)

275
445

334

Q4 2021Q1 2021 Q1 2022

851

380 346

765

202120202018 2019

Net Profit (USD mn)

143
8

191

Q1 2021 Q4 2021 Q1 2022

19.7%
38.1%34.1%

21.7%

EBITDA Margin (%)

36.4% 36.3% 29.8%

13.1%

25.9%
14.3% 17.7%

Net Profit Margin (%)

0.7%
19.0% 17.1%
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EBITDA per Ton (USD/ton)

98

156

208

102 104

298

244

2016 2017 3M 202220192018 2020 2021

Main Product
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Cost of Sales Breakdown* (%)

81 78 84 85

8
5

5

6
4 5

4

2019

4

2020

54 34

2021

43 53

3M 2022

Raw Materials

Personnel Expenses

Purchased Energy Expenses

Depreciation and Amortization Exp.

Other

39 44 52
38

34 26 21
33

13 15 15 15
14 15 12 14

2019 3M 20222020 2021

Iron Ore&Pellet

Coal

Scrap

Other

Raw Materials Breakdown (%)

*Excluding inventory writedowns and provision released.



13

Number of Employees

March 20222017 2018 2019

4,724

2020 2021

4,863

4,611
4,702

4,799 4,767
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Appendix – EBITDA Detail

Note
01.01.2022-

31.03.2022
(Thousand USD)

01.01.2022-

31.03.2022
(Thousand TRY)

Presentation Currency Translation 2.1 13.9020

Operating Profit 307,592 4,276,117

Depreciation and Amortisation Expenses 26,844 373,177

Cost of Sales 13 25,653 356,626

Marketing Expenses 14 1,012 14,069

General Administrative Expenses 14 179 2,482

POA Classification (20) (239)

Interest Income for Overdue Receivables 14 (12) (161)

Rediscount Income 14 (8) (78)

334,416 4,649,055 
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